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The Law Foundation of Saskatchewan is a non-profit organization
established under The Legal Profession Act, 1990. It receives and
manages interest on client funds held exclusively in lawyers’ mixed
trust accounts, as well as unclaimed funds in these accounts.
These funds are intended to benefit the people of Saskatchewan in
the areas of legal education, legal research, legal aid, law libraries,
and law reform.  Pursuant to the legislation, the Foundation
provides grants to non-profit organizations that deliver innovative
initiatives, increased knowledge, and access to justice. 

Mixed trust accounts contain client funds which are held by a
lawyer for a short period of time to facilitate a legal matter, ex: real
estate transactions. Individually, the interest earned is generally
small and, therefore, it is not feasible to distribute. However,
collectively the interest is significant. 

The Saskatchewan financial institutions holding the mixed trust
funds pay variable rate interest directly to the Law Foundation
under special agreements negotiated between the Foundation and
the institutions. The Foundation manages these funds pending
distribution to the grantees. As a result of legislative changes in
2020, the Foundation is now able to invest funds in managed
portfolios which include bond funds and equities.  In late 2023, the
Foundation invested in pooled funds under a revised investment
policy administered by a third-party investment firm. 

In 2023, the Foundation marked its 50th anniversary. Its inception
in 1973 makes the Law Foundation of Saskatchewan one of the
first of its kind in Canada. It has since distributed over $100 million
for its legislated purposes.

ABOUT THE 
FOUNDATION
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https://www.lawfoundation.sk.ca/about/the-legal-profession-act


MESSAGE 
FROM 
THE CHAIR

The Foundation proudly celebrated its 50th anniversary in Saskatoon in December, 2023. The gathering brought
together past and current Board members, representatives of current and past grantees and stakeholders. We
were honoured by everyone’s attendance to recognize this milestone for the Foundation.  

On behalf of the Board, I acknowledge the valuable contributions of two individuals who completed their final
terms on the Board: Tom Schonhoffer, K.C. and Tim Bergsma, B. Comm, CPA. Tom had previously served as
Board Chair and Tim, was Chair of the Audit and Investment Committee. 

This year was marked by significant events leading to opportunities for change
and renewal. While the end of historically low interest rates created hardships
for many Saskatchewan people, the Foundation benefitted in record annual
income from interest earned on lawyers’ mixed trust accounts. Practically this
means more resources are available to invest in programs and initiatives that
advance access to justice in Saskatchewan.  June of 2024 was the start of the
Bank of Canada prime interest rate decreasing – a trend that the Foundation
 will watch carefully. 

We welcomed four new Board members: Max Bilson, K.C. and Danielle
Margerison, CPA appointed by the Minister of Justice and Attorney
General; and Lindsay Gates and Renee Gavigan appointed by the Law
Society of Saskatchewan. The Foundation also had a leadership
transition with Bob Watt retiring after more than 10 years as Executive
Director. Bob’s leadership was valued for his extensive experience,
financial acumen and ability to develop strong relationships with the
Foundation’s grantees. 

The new Executive Director, Colleen Schmidt, brings to the
Foundation relevant experience in law and non-profit management.
We are confident Colleen’s experience and ability will serve the
Foundation well. I appreciate Bob and Colleen’s leadership, the
strength of the Board and the dedication and operational excellence
we see with our many grantees and stakeholders. Looking ahead, the
Foundation is updating its strategic plan and looks forward to its
adoption and implementation in the upcoming fiscal year. 

The Legacy Grant Program that
was created in the last fiscal year
was completed with the Board
meeting for a record three
consecutive days to adjudicate all
the applications. 

There was a diverse group of
applicants including past
grantees, current grantees and
organizations that were new to
the Foundation. This Program will
continue in a revised form in the
upcoming fiscal year.

On behalf of the Board of the Law Foundation of Saskatchewan, I respectfully submit this Annual Report to the
Minister of Justice and Attorney General and the Law Society of Saskatchewan.
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Lee Anne Schienbein, Chair



  Danielle Margerison                     Lindsay Gates                        Renee Gavigan         

Lee Anne Schienbein              Irene Seiferling                       Trevor Forrest
B.A. (Hons.), LL.B.  Chair        B.A., ICD.D, FEA  Vice-Chair                      B.Comm.

Colleen Schmidt, B.A., LL.B.
Executive Director

     Paul S. Jaspar                       Max Bilson, K.C                       Sean Sinclair        
     SVM, FCPA, FCA.                                                                                                      LL.B.

           CPA, CA.                                   B.A. (Hons), LL.B (Hons.)        
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Tribute
Bob Watt began his time with the Law Foundation in 2010,
when he first joined the Board of Directors. In 2013, he 
took over the role of Executive Director, becoming only 
the second one in the 50 year history of the Foundation.

Bob made many contributions to the development of the Foundation during
his tenure. He was especially innovative and forward thinking in the realm of
financial management, introducing many important practices that
advanced the capacities of the Foundation. He also ushered the Foundation
into the technological era and embraced the efficiency that this offered. In
addition to his work with the Foundation, Bob also served on the Banking
Committee of the Association of Canadian Law Foundations.

Bob’s natural leadership qualities and gentle good nature made him a great
Executive Director. He skillfully shepherded the Foundation through
challenging times when revenues were so low that it struggled to meet
minimum grant commitments and through the unprecedented COVID era.  
His example of wisdom and kindness has permanently shaped the character
of the Foundation. 

Thank you, Bob, for your excellent service to the 
Law Foundation of Saskatchewan.

Paying
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 Above: A statement of Project Expenses from the Foundation’s first 4 years.   

The Law Foundation has grown a
great deal since its first Board
meeting in Regina on November 23,
1973.

The first meeting was Chaired by D.K.
MacPherson, Q.C. The other Board
members present were listed as:

G.E. Noble, Q.C.
David Wooff, LL.B.
D.H. Wright
Gord Wicijowski
K. Lysysk

It was also at this meeting that Robert
Arscott was appointed Secretary, a
position that later became the
Executive Director. 

At that first meeting, the Board
discussed other organizations they
wanted to build relationships with and
shared ideas for programs they
wished to establish, many of which
are ongoing to this day.

In December 2023, the Foundation commemorated its 50th anniversary with a gathering that reunited many of
those who have served the Foundation over the years and those organizations who have benefited from the
Foundation’s grants. It was an opportunity to reminisce and reflect on the Foundation’s history. To mark this 50
year milestone, the Board began the Legacy Grants Program, disbursing grants of $1,695,000 over and above the
year’s regular grants. The total amount of grants issued in the 2023-2024 year was $5,985,621.



Our Year in

$5,985,621
   The total amount granted by the
Law Foundation of Saskatchewan
                            in 2024.                           

This year was also notable for financial reasons. 

The Bank of Canada prime interest rate average for the fiscal year remained relatively high at

7.2%. The interest on lawyers’ mixed trust accounts paid to the Foundation is a function of the

Prime Rate, making the Foundation very rate sensitive. The other element in the revenue

equation are the balances in lawyers’ mixed trust accounts. Those remained relatively high this

year also, with a monthly average of approximately $567,000,000 over the year. Despite trust

balances being down by approximately $11 million from the previous year, Foundation revenues

remained robust because it is less sensitive to changes in the balances in the trust accounts.

The phenomena of uniquely high revenues this year has been experienced by Law Foundations

across Canada. 

The interest earned on lawyers’ mixed trust accounts, which is the Foundation’s main source of

revenue for grant funding, reached a record high of $24,679,570. It is a remarkably different

scenario from just three years ago, when the Foundation was required to access funds

reserved in the Grant Stabilization Fund to ensure core grantees’ funding would not have to be

cut. The Foundation has no control or influence on the factors that determine its primary

revenue, and as such, it has always been careful about maintaining a sustainable granting

program. 

Review

Financial Outcomes Handwritten Foundation Ledger 1974-1984
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Grant Stabilization Fund
Due to changing economic factors, the Foundation’s revenue is always uncertain. There have
been years where revenues have dropped to less than the Foundation’s ongoing core grant
commitments. This was the case in the 2021 and 2022 fiscal years where the revenue short falls
were $1,442,630 and $158,620 respectively. In 2023 and 2024 this changed markedly, with large
surpluses in both years. With funds from the 2023 surplus, the previous draws on the Stabilization
Fund where replaced. This year, the Foundation was able to increase the total amount it holds in
the Grant Stabilization fund again by $2,725,000. The total of this fund is now $13,300,000, which
is approximately 3 years of core grant commitments at our current funding rates. 

This fund provides stability to organizations that rely on the Foundation for a large portion of their
annual budgets. Regardless of the changing circumstances of the Foundation, the grant
recipients can focus on their work with greater certainty. As indicated in the chart below, the
grants paid out over the years have remained very stable despite significant revenue fluctuations.

LFS Grants Paid and Prime Interest Rate

Annual Average Lawyers Mixed Trust Account Balances
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Our
Grantees

BUILDING FUTURES,
TOGETHER

Public Legal Education
Association
$1,050,000

$570,000

College of Law
University of Saskatchewan

$702,000

$25,000

$286,000

Law Society of
Saskatchewan

$700,000

$900,000

Law Reform Commission of
Saskatchewan

$130,000

$50,000

Pro Bono Law
Saskatchewan

$685,000

$236,621

$50,000

$287,000
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$70,000

University of
Saskatchewan

Dept. of Psychology
$110,000

&
Social Innovation
Lab Trans Rights

$75,000

SHED Society $12,000

National
Self-

Represented
 Litigants
$44,000

Pro Bono 
Students Canada

$3,000



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



FINANCIAL STATEMENTS

The Law Foundation of Saskatchewan - 2023-2024 Annual Report



Contact
Law Foundation of 
Saskatchewan 

200-2208 Scarth St. 
Regina, Saskatchewan 
S4P 2J6
306-533-7602

www.Lawfoundation.sk.ca
info@Lawfoundation.sk.ca
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